
Impactul politicilor monetare, fiscale ºi de venituri
asupra cererii agregate

DALMA FARKAS – ANITA JUHOS – ANITA SÁNTA – TÍMEA SZÕLÕSI
– RÉKA VÁRADI – ÁGNES NAGY

Scopul studiului de faþã este prezentarea impactului politicilor mo-
netare, fiscale ºi de venituri asupra cererii agregate. În prima parte a
lucrãrii vor fi evaluate instrumentele politicii monetare, fiscale ºi de ve-
nituri, dupã care urmeazã prezentarea teoriei cererii agregate. În primul
pas cererea agregatã este dedusã din teoria cantitativã a banilor, doar
dupã aceea prezentãm cererea agregatã prin modelul IS-LM. În ambele
cazuri vom evalua impactul politicilor economice asupra cererea agre-
gatã. Este important de menþionat faptul cã analiza, în ambele cazuri se
aplicã pentru o economie închisã, însã am evaluat impactul politicilor
economice ºi într-o economie deschisã, utilizând modelul Mundell-Fle-
ming. În partea finalã a studiului am revizuit politica monetarã ºi fiscalã
din România între anii 2007-2010.

Cuvinte cheie: politicã monetarã, fiscalã ºi de venituri, cerere agre-
gatã (pe termen scurt ºi lung), oferta agregatã (pe termen scurt ºi lung),
modelul IS-LM, economie închisã, economie deschisã, modelul Mun-
dell-Fleming, indicele armonizat al preþurilor de consum.

Coduri JEL: E52, E62

Studiu de evaluare a proiectului
Procesele inovaþionale ale producþiei la ALFA Srl. – Evaluare Ex-ante

CSABA-ALBERT BARABÁSI – LEVENTE BARKÁSZ – GELLÉRT-
MIHAI LAPKA – KINGA-ERZSÉBET LÁSZLÓ – ZITA-KLÁRA MÁLNÁSI
– ANDREA SZABÓ

Când putem sã vorbim despre un proiect de succes? Prin ce metode
au fost analizate nevoile firmei? Existã o relaþie logicã între scopurile
firmei? Cãt de realizabile sunt scopurile propuse de proiect? Ce impact

91

Rezumate



94

The impact of the monetary, fiscal and income policies
on aggregate demand

DALMA FARKAS – ANITA JUHOS – ANITA SÁNTA – TÍMEA
SZÕLÕSI – RÉKA VÁRADI – ÁGNES NAGY

The goal of the following thesis is to exam the effects of monetary,
fiscal and income policy on aggregate demand. In the first part of the pa-
per, we will talk about the assets and instruments of the monetary and
fiscal policy, and then we’ll roll over to the theories of aggregate demand.
Firstly, we will explain the topics of aggregate demand with the help of
the quantity money theory, after that we will extend the explanation with
the IS-LM model. We will exam the influence of the economic policies on
aggregate demand in both up-mentioned views. It is important to point
out that in both cases the analysis applies only on closed economics, and
that we believe it is important to examine the effects of economic polici-
es on opened economics too. Therefore, we will present the Mundell-Fle-
ming model too. In the final part of the thesis we will review Romania’s
monetary and fiscal policies between 2007 and 2010.

Keywords: monetary-, fiscal- and income policy, aggregate demand
(short and long term), aggregate supply (short and long term), IS-LM
model, closed economics, opened economics, Mundell-Fleming model,
harmonised index of consumer prices.

JEL codes: E52, E62

Project evaluation study
The innovation in production processes of the ALFA Ltd.

 – Ex-ante analysis –

CSABA-ALBERT BARABÁSI – LEVENTE BARKÁSZ – GELLÉRT-
MIHAI LAPKA – KINGA-ERZSÉBET LÁSZLÓ – ZITA-KLÁRA
MÁLNÁSI – ANDREA SZABÓ

When do we consider a project a complete success? How were the

Abstracts



95

needs of the company determined and calculated? Is there any logical
relationship between the company’s strategy and the goals of the pro-
ject? Are these goals even feasible? What are the short- and long-term
consequences of the project’s implementation? All these questions are
going to be discussed and answered in our study which examines a ro-
manian company with limited liability which since it’s inception is
market leader in the field of heavy-duty industiral scales. In the ex-ante
evaluation of the project we use quantitative and qualitative measures
and as main tool of assesment the document-based evaluation.

Keywords: Ex-ante analysis, Relevance, Sustainability, Internal rate
of return,  Innovation, Qualitative analysis, Quantitative analysis, Pro-
duction, Profitability.

JEL Code: O22

Financial crises and emerging countries
Methods for prevention and alleviation

KATALIN BAJKÓ – RENÁTA  KONCSAG – DÉNES-ZOLTÁN
LACZKÓ – KINGA ERZSÉBET LÁSZLÓ –ZITA-KLÁRA  MÁLNÁSI –
MELINDA SALA

This paper presents the mechanism trough which the effects of the
current finanial crisis spilled over to emerging economies, causing
problems that also were the result of an internal structural dissonance.
The paper examines the measures implemented in each country, and
their relevance. At the same time we used the literature to determine the
main ideas and also executed a quantitative study, using the databases
of the main financial institutions.

Keywords: Crisis, „Speculative bubble”, Liquidity, „Credit boom”,
Price correlation, Volatility, Indebtness.

JEL code: H12

A paper and paperboard manufacturing company’s
project evaluation

DALMA ZS. FARKAS – ANITA JUHOS – ANITA SÁNTA – TÍMEA
SZÕLÕSI – ORSOLYA TÓTH – RÉKA VÁRADI – ÁGNES NAGY

The aim of the current study is the evaluation of a Sectorial Opera-
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tion Program – Increase Economic Competitiveness 2007-2013 project
type. The aim of the project is to increase the company’s client satisfac-
tion and the productivity. The used method for analyzing the project’s
expected effects is the ex-ante evaluation. The ex-ante evaluation’s five
determining problems are: relevance, effectiveness, efficiency, utility
and durability. These are determinative conditions of a project apprai-
sal. Meanwhile the examination of the project’s financial viability is al-
so substantial.

Keywords: project evaluation, ex ante evaluation, tender, program,
investment, productivity, costs, relevance, effectiveness, efficiency, uti-
lity, durability, NPV, IRR, ROS.

JEL codes: H43, O39
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va cauza realizarea proiectului pe termen mediu ºi lung? Aceste proble-
me au fost analizate la o societate cu rãspundere limitatã, care din mo-
mentul pãtrunderii pe piaþa românã a ocupat o poziþie de lider pe piaþa
cântarelor de mare performanþã. Evaluarea proiectului a fost realizat
prin analizã ex-ante, folosind metode calitative ºi cantitative, iar princi-
pala metodã de analizare fiind analiza documentelor.

Cuvinte cheie: Analizã Ex-ante, Relevanþã, Sustenabilitate, Ratã in-
ternã de rentabilitate, Inovaþie, Analizã cantitativã, Analizã calitativã,
Producþie, Profitabilitate.

Cod JEL: O22

Crizele financiare ºi tãrile în curs de dezvoltare
Metode de prevenþie ºi atenuare

KATALIN BAJKÓ – RENÁTA  KONCSAG – DÉNES-ZOLTÁN
LACZKÓ – KINGA ERZSÉBET LÁSZLÓ –ZITA-KLÁRA  MÁLNÁSI –
MELINDA SALA

Prin acest studiu vom prezenta mecanismul prin care efectele crizei
economice s-au destins în þãrile în curs de dezvoltare ºi care au provo-
cat niºte probleme care nu aveau legãturã cu situaþia individualã a þãrii
ºi care au rezultat disonanþe interioare.

În aceastã lucrare am examinat pe fiecare þarã în parte, ce metode ºi
soluþii politice au fost aplicate pentru gestionarea efectelor ºi ce rezulta-
te au fost obþinute cu ele.

Pentru principalele idei am folosit literatura de specialitate ºi studii
cantitative din diferite baze de date ale instituþiilor financiare.

Cuvinte cheie: Crizã financiarã, „bule speculative”, lichiditate,
„credit boom”, preþul de corecþie, volatilitate, îndatorare.

Cod JEL: H12

Evaluarea proiectului unei companii,
care produce hârtie ºi articole din carton

DALMA ZS. FARKAS – ANITA JUHOS – ANITA SÁNTA – TÍMEA
SZÕLÕSI – ORSOLYA TÓTH – RÉKA VÁRADI – ÁGNES NAGY

Acest studiu are scopul de a evalua un Program Operaþional Secto-
rial – Creºterea Competitivitãþii Economice 2007–2013. Scopul proiec-
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tului este de a obþine un nivel mai ridicat de satisfacþie a clienþilor ºi
obiectivul general al proiectului este creºterea productivitãþii compani-
ei. Metoda utilizatã pentru a analiza efectele aºteptate ale proiectului
este analiza ex ante. Evaluarea ex ante are cinci probleme dominante:
relevanþã, eficacitate, eficienþã, utilitate ºi durabilitate, care sunt condi-
þii importante pentru evaluarea proiectului.  În acelaºi timp nu este neg-
lijabil evaluarea viabilitatãþii financiare a proiectului.

Cuvinte cheie: evaluarea proiectului, evaluare ex ante, cerere, prog-
ram, investiþie, productivitate, cheltuieli, relevanþã, eficacitate, efici-
enþã, utilitate, durabilitate, NPV, IRR, ROS.

Coduri JEL: H43, O39


