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RMKT-hirek

Aprilis 16-18 kozott az RMKT kolozsvari szervezete mithelytabort
szervezett Nagypetriben. A programban asszertiv kommunikacids tré-
ning és a szervezet jovendGbeli tevékenységének a megtervezése szere-
pelt. A rendezvénynek nagyon j6 csapatépitd hatasa volt, és ugyanakkor
4j érdeklédbket vonzott az RMKT-hoz. Beindult egy olyan folyamat, ami
erés és motivalé jovéképet fog a kolozsvéari RMKT elé vetiteni.

Ugyancsak a kolozsvari szervezet a havi rendszerességli Kozgaz-
dész Borklub keretében meghivta dr. Hoka Hédi pszichol6gust, aki Erde-
kel, hogy hogyan tudndl tébbet kihozni énmagadbdl? A coaching hatdsa
cimmel tartott elGadast és interaktiv jatékokat végzett a hallgatésaggal.

Az orszagos szervezet és az Erdélyi Muzeum Egyesiilet (EME) k6z6s
rendezésében aprilis 21-én dr. Csanddy Andras: A jelenlegi valsdg redl-
gazdasagi gydkerei és kilatasai Kozép-Kelet Eurépdban cimmel tartott el-
Gadast népes, érdeklédé kozonség elé6tt.
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Rezumate

Efectul crizei economico-financiare din 2007-2009 asupra riscului
societatilor listate pe Bursa de Valori Bucuresti

EVA FELFALUSI - TIMEA RACZ - ORSOLYA SUVEG -

ZOLTAN KARSAI - ANNAMARIA BENYOVSZKI

Scopul acestui studiu consta in analiza efectului crizei economico-
financiare din 2007 asupra evolutiei riscurilor companiilor listate pe
Bursa de Valori Bucuresti. Companiile analizate fac parte din urmatoa-
rele sectoare de activitate: intermediere financiara, industrie extractiva,
industrie prelucratoare, servicii si constructii. Din calculele noastre re-
zulta ca riscul companiilor a crescut in perioada critica. Mai mult, in ca-
zul intermedierii financiare, am vizat si riscul sistematic, respectiv cel
specific al portofoliului alcatuit din actiunile companiilor din acest
sector de activitate.

Cuvinte cheie: risc sistematic, risc specific, coeficient beta, riscul
portofoliului, indicele BET, indicele MSCI

Coduri JEL :C22, 016, GO1

Sectorul serviciilor din Zona Metropolitana Cluj
inainte si dupa criza

BALINT ZSOLT NAGY - LEVENTE SZASZ

In acest articol, intentionam sa oferim o imagine generala asupra
sectorului serviciilor din Zona Metropolitana Cluj, cu ajutorul analizei
economico-financiare a companiilor inregistrate in aceasta zona. Dupa
acea, analizam in detaliu indicatorii financiari inregistrati in sub-ra-
murile specifice iar in final dezbatem efectele crizei economico-finan-
ciare asupra acestui sector.

Cuvinte cheie: zona metropolitana, servicii financiare si de ban-
king, business process outsourcing, indatorare, profitabilitate

Coduri JEL: R12, R19, G30




Analiza empirica a factorilor determinanti ai preturilor
apartamentelor de doua camere din Bucuresti

ANNA BODA - HENRIETTA DOCZI - ATTILA ERDELY -

DALMA ZSUZSA FARKAS - PETRA PETRU T.

Criza economico-financiard din 2007 a avut un impact negativ si
asupra economiei roméane. Conform literaturii de specialitate, putem
presupune ca exista o legatura intre preturile locuintelor cu doua came-
re din Bucuresti si factorii macroeconomici. Scopul acestui studiu este
aceea de a identifica acesti factori cu ajutorul unui model econometric.
Perioada studiata este 2000-2009.

Cuvinte-cheie: factori macroeconomici, preturi imobiliare, proce-
dura iterativd Cochrane-Orcutt

Coduri JEL: E21, E22, E31, C32, GO1.

Analiza de regresie multipla privind variabilele macroeconomici
din turism — Marea Britanie —

ERIKA KULCSAR - ORSOLYA SZASZ

Prin prezentare lucrare am analizat dacd variabilele independente:
numarul turistilor straini; cheltuielile efectuate de catre turisti din mo-
tive personale respectiv speciale si cheltuielile efectuate de catre turisti
din motive profesionale reprezintd un predictor semnificativ pentru va-
riabila dependenta PIB realizat in industria turismului.

In urma evaluari individuala a coeficientilor de regresie (testul Stu-
dent) am ajuns la concluzia ca variabila cheltuielilor efectuate de catre
turisti din motive profesionale nu reprezinta un predictor semnificativ
pentru variabila dependentd PIB realizat in industria turismului din
acest motiv noul model de regresie nu va mai contine variabila amintita.

Analizand corelatiile dintre variabilele independente cea mai pu-
ternica corelare exista intre cheltuielile efectuate de catre turisti din
motive personale respectiv speciale si cheltuielile efectuate de catre tu-
risti din motive profesionale.

Cuvinte cheie: regresie multipla, coeficientul de determinatie mul-
tipla, ANOVA, testul F, multicolinearitate.

Coduri JEL: C30, C50, C52, R00
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Abstracts

The effect of the 2007-2009 financial-economic crisis on the risk of
the companies listed on the Bucharest Stock Exchange

EVA FELFALUSI - TIMEA RACZ - ORSOLYA SUVEG -

ZOLTAN KARSAI - ANNAMARIA BENYOVSZKI

The aim of this research is to analyze the effect of the 2007-2009 fi-
nancial and economic crisis on the different companies’ stock price lis-
ted on the Bucharest Stock Exchange. We focused mainly on the varian-
ce of the risk of the above mentioned companies’ stocks, belonging to
the following industries: financial intermediations, extracting industry,
manufacturing industry, services and construction. As we showed, the
risk of the companies increased in the analyzed period. Furthermore,
the research gives a glance to the systematic and unsystematic risk of
the portfolio based on those analyzed companies that belong to the fi-
nancial intermediation sector.

Keywords: sistematic risk, specific risck, beta coefficient, total risk
of a portfolio, BET index, MSCI index

JEL codes: C22, 016, G01

The services sector of the Cluj Metropolitan Area
before and after the crisis

BALINT ZSOLT NAGY - LEVENTE SZASZ

In the present article we aim to provide a general image about the
services sector of the Cluj Metropolitan Area, through the economic and
financial analysis of the companies registered in this area. Afterwards
we analyse in more detail the financial indicators of the specific in-
dustry branches, and we conclude by examining the effects of the finan-
cial-economic crisis on the industry of services.

Keywords: metropolitan area, financial and banking services, busi-
ness process outsourcing, indebtedness, profitability

JEL codes: R12, R19, G30




